Xarac )HIHRH YII aXAJuIaraans Tainad /MasrT 2/

YHOT 1aacCHBI 3aX 399/THHH Tyxai Xyymmita 20 xyraap 3YHI YHOT aac raprarduiti HUATIIT Yypruir
Xyynb4ujicad 6erees1 YHIT 1aac raprard Hb JKHIHHH YHI XHuIuIaraalbl TaiuaH Japaax MasrThIH
naryy CauxyyruiH 30XHIyyjiax X0poo, apiibKaa 3pXiIsX Gaiiryynaran M>93J19]1 HPYYIDK, @OPHHH
IIaXHM Xyy/caap JaMKyyJaH OJIOH HUHTI M3/I9IJI XYPIroX YYPIrToi.

Tainarnax xyranaa /JKumss #b: 2020 onbl 1 ayranp
capeit 01-muit expeec 2020 onsl 3 ayraap capbin 31-
HUA enep/

=2023 OHEI 1 Iyr33p caphiH 1-Huil expeec
2023 ons1 6 myraap capsis 30-HbI o110

YHOT Naac raprarduifH Hap, YICKHH GYpTTrInuiH
[3PYHIITI3HUMA J{yraap, YHAT aaCHbI KOJ, YTaCHbI
Ayraap

Hop: “Xot Herenomment” XK,

YIChIH GYPTTIMMMH I3pIMIrasHuM Qyraap:
9010387001

YH3T naacus! koa: SDT, 490

Yrac: (+976) 89100306, 99781991

bypTranTsit apuimkaa 3pxmex Gairyyuarsi HIp

| MOHIONEIH XOpOHTHiH GHpXK

busnecuiin yin axuiiaraansl canbap

- busHecwuiiH 3eB6ree erex

- TenGep 3cBan rap33HUIA YHACIH 133D
Xuirnax 6eenuit Xynanmaa

- MbmamumitH TeXHONOTHIMH Vil
aXuuaraa

- Tecen xeTen6ep X3pIrkyyisx

YH3T aac raprarddifH rapracal HUHT XyBbIIaaHkl TOO
ITHPXIT

28,970,054 (xopuH HaiiMaH casi €COH 3yyH
JlajlaH MSIHTa TaBHH I6PeB)

Xarac )UIMAH Taiaasr 63/1Tr3C3H M3PraXKUITH,
XsAHacaH anbaH TyIIaaaTHEI H3p

bantracan: Xyynuiin 3enex/TY 3-uitn
HapuiiH 6uuruiin napra b.HomuH,

Epenxuit nartnan 6omory C.Otroncaiixan
Xquacas: I'yHOaTrax 3axupan

B.Yynyyncyx

CaHXYYTHHH TalIaHr xaBcapraHa/

Xarac JXuJIWHH CaHXYYTHIHH Tali/aH /XypaaHryd TaiklaHruiH y3YY/I2JITHIAT Geraex,

SprmminxepomrmfiEAyE . ?ﬁ.‘:’?‘ﬁs?é??is!
Spranmiin Hyc xeperruiy ayn o 432,042,603.45
Canxyyruiin Ga#uIEE Y3YYIiIT HMMTXOPOHIO | 249609930903
©p TenGepiin HEHT YR | 563,461,704.75)
Jsmiinesumimays | 193263750428
©P TEJIEEP bA 33 THITH oMY | 2.496,099,209.03|
OpJIOrBIH TalnaH ]Tamp Tenexnity enwox ammr (anzarzan) | (1 15,441,943_74)]




XyBbuaar xamran 2,897,005,400.00
Xypusmnaracan aunmr (aamaraan) (964,367.895.72)
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5 Xarac JKUTMEH CaHXYYTHIH TalIaHT X333k, 6aTalraaxyyicaH TOleeeH yaupaax Me
_ [3@BJIOJIMHH JI3ProfdX ay AUThIH XOPOOHBI IYTHIIIT
| Ay,un'rbm XOPOOHBI XypJiiaap X333k Oaranraaxyyicas.
TafinanT Xyranaanz yHsT aac raprarduifH CaHXYYTHiH Vil aXKUILIaraas ] HOJIeeJICoH rajiaal, I
3 JIOTOOZ XYYHH 3YHIIC, CAHXYYTHHH TaliIaHTHiH [MHKAIT?3, OPJIOTo, 3apiiara, alruis |
___[Y3YY/ISUTYYAMHAT TOOHOX AYTHICOH yAMp/IArblH Tainan, ayrednr '
YHII aXHILIaraassl Yp AYH "
3.1 P DpranTHHH XOPeHTHIfH Xapsiiaa - 3.66
e /CaHXYYTHHH XapbllaaHbl y3YYIITYYd/
Xepsex gaaBap 6OJIOH CaHXYYTHMH Heel]
32. - ’ o 5
3 R A— 33311 Jaaxy#HI cCaHXYYTHIHH Heell 4aBapTai
YH3T naac raprardyuifH i1 axusiaraany
I P 2023 onsl 02 capeiH 28-HEI ©pHIiH XyBbIaa
rajaaj, I0TOO OPYHEI HOJIOOe]l, a
333MINKIYIAHE Xypraap X3IJIIRH GaTaacHbl
OYTI3rI9XYYH, YHITIHIT35HAN Tepel Xan63pT P %
3.3. J1aryy YHI aXuIUIaraaibl YHIIHAT HIMXK,
rap4 Oy eepuienT, 193pX 6epwIeNTe .
“ " TOCOI XeTeNdep XAPIrKYYIIH aXKHILIAK
':OMnaHHHH 3YIr33C aB4 X3p3rXKYYJDK Oyii apra loatina |
_________ XIMAKISHUH MO — I J
: Canxyyruiin 6ali/UIBH TaliIaHTuiH ragxyyp 12023 onsi 01 caps 1-33¢ 2023 onbl 06 g’
3.4 OYPTT3raCOH aXWIl, IYWITI3HHM Tanaapx |cap}.m 30-pIT XYpT2/IX XyTralaaHa KOMIAHHHH |
T I3AT3PRHIYE M3AISIIAN, HATTIaH 600X CaHXYYTUHH TalIaHTHIH ragyyp ajluBaa ,i
L _6yprromaiis Gogmoro QKHJI TYHIIT39 6YpTrarasaryi.
YHOT naac raprarduifH TailaHT XyrainaaHx XHUIICOH COHUPXIIBIH 30PUMITIH X3/man 60100 |
WX XOMKIIHHM XIMUIMHHE M3I33J13J1, X3JIIRJI XUATADX a4 X0I00r 1071 30pHIIr0, COHMPXJIBIH {.

3OPYMIITHH STII3IMAH TajaapxX M3/A33)131 /TalfilaHT XyranaaHa XUHATICOH HUUT COHUPXJIBIH |
3OPYMITIH XINMIUIANH TalaapX M3A33JUIMHAT Tycrana/

_|3em:ueep.rmnr Japaax Oaiiaap aBcas. i

TalinanT Xxyranaann COHHPXJBIH 30PYMITIH OGONOH HMX X3MXKIOHHMM XN HHUT 2-BIr
Oaiiryyncan. “Xor JlesenmonmmeHT” XK HB XOpeHre opyylard/xyganiaH aeard ‘‘3add
EKOpHOpeﬁIIIH Mosnroma” XXK-tait 2023 onbl 6 capei 14-mmit egep 23/XXAI-02 TooT
;xbeuaa Xy#anjax, XyJangaH aBax rapa3 6omon 23/3IT-03 myraaprait Dpx nmmxyynaxi
r9p29r Tyc Tyc OGaliryyk HOTapuaTaap TIpWIyyicsH. XyAangard Hb XOPeHTo|
iopyynarqfxy,r{anﬂaﬂ aBar4y “3anH Kopnopedimms Morromua” XXK-a xaantrad XypasHI HIMK

|rapracaH 20,500,000 mmpxsr XyBbllaaraa 3H9XYY Iapasradp xyjaamiacaH Gereexn xombormox




‘ 1. 2023 oubr 2 capeml 28-Hul ©[pHHH XyBblaa 33IMIIMIYIMMH XypIBIH 7 Iyraaprai
TOTTOONIOOp MX X3MXK33HUA GONOH COHMPXIIBIH 36pUMITHH X3/a) 3aHH KOpIiopeH =
Mosuroma XXK-tait 6aiiryynaxer Xot Jlesenonment XK-uitn Iy#maTrax 3axupan
36BIIO6PCOH. [3p3> Gaiiryynaxrait xonbooToit acyyaueIr Xaiamaxsn KoMmnauwuiin
TyXall XyyIMHH Jaryy COHUPXJBIH 30PUHITSH XyBbllaa 339MIIMIY CaHal ereeryi
6ouHO.

2. MOHIONBIH XOPOHTHHH anxmﬁn I'y#isTrox saxupmsm 2023.04.18-ub1 oxpuiin A/57)
Ayraapraii Tyllaanaap XaanTTad XyposHA HOMX XyBblaa raprad 6yprryynsx
30BIIIOOPOJT aBCaH.

3. Camxyyruits 30xuiyynax xopooss: 2023.06.10-Hpr eapuiH 210 myraaprait Torroonoop
XaanTTa# XYp33HI H3MXK XyBbllaa raprad GYpPTryynoX 3eBIIeepIHiiT MEH aBcaH.

COHMPXJIBIH 36pYMITAIH 3TTI31UMH Tanaapx M3 “Xot Jlesenonment” XK-mitH muiit

rapracad XyBblaaHel 9.71%-miir 33sMmyr O.Baspbar Hb XepeHre opyynard “3amm

Kopnope#nms Mosroma” XXK-uits ryiustrax 3aXHpal IOM. '

YHOST 1aac raprard Hb TOCeI X3p3rKYY/I3X 30pHIIT00p OJI0H HUHTSI CaHa GO0 XyBbllaa
5. rapraca 6011 TOCeJ X3PIrKIK HXCHIIC XOUIIHX TOCTHHH XSPArKUITHNH SBII, TaTaH
[ TOBIOPYYJICIH XOPOHIUHH 3apIlyyNANTEIH Tai/IaH, M3I33713]1

' OnoH HEUTIA canan 6oMrox XyBbiaa rapraaryi.

_ Komnanuiin 3acarnantai Xon600To# Maxaaman

(=3

Komnanuiin 3acariaibii KOIEKCHIH XYPISHA XON6OTI0X AYpaM, Kypam, 3aaBap, 6omioroo |
2023 onpi 3 capr 1-Huit expuita TY3-uitH Xypraap Gatias, yaapaiaryys 60JI0H HUHT
@KHUIITHYY YII aXUIIaraanziaa Mepaex 6aiixa.

7. |YHOT naac rapraramitn sacarnanmai xonGooToM Taiina, Momomn -
Komnanwiis 3acarianbi KOIEKCHH YHANII9HKH Taiinanraa MOHIOIbH XOPOHTHIHH GUpiK
Gonron CaHxyyruiiH 30XHITyy/1ax XOpPOOHJ TyC Tyc GaTyaricas 3arBaphiH Aaryy XYPryyJicsH 6a |

!KOMIIaHHﬁH 3acaryialibiH YH3/II35139 IMHAYYIH TOI'TOOJITOX00D aKHILIaX OaifHa.

M>5119371501 raprard 31331 G0JI0H M3I33IUTHIHE YHOH 36BHIUT GaTancan STrasIuiH rapblH YCAr, OTHOO!

Osor, m3p: B.Yynyyncyx

AnGan Tymaai:-"Xor Hesenonvent" XK-uitn ['yRI3TroX 3axmpan

*, YIIAAHGAATAP X0T

I"apbIH yeor: W .......................

(Tamra/Tamasr)




Ogor, m3p: b. Homun, Osor n3p: C.Otroncaiixan

: Anban Tymaan: Xyynmiin 3es1ex Anban Tymaan: Epenxuit Hartian 6omory

Itl”apm:a ycor: @%““"é ............. Iapein yeor: J’L 1 P —
{/ = 0




Semi-annual and quarterly operational reports /Form 2/

Article 20 of the Securities Market Law stipulates the ongoing obligations of the
issuer, and the issuer is responsible for submitting quarterly and semi-annual
operational reports to the Financial Regulatory Commission and the exchange in
accordance with the below form, and shall disclose to the public through its

website.

Reporting period /For example: From
January 1% 2023 to December 31°
2023/

From January 1% 2023 to June 30"
2023.

Issuer’s name, state registration
certificate number, securities symbol,
phone number

Name: Khot Development JSC
State registration certificate number:
9010387001

Securites symbol: SDT, 490

Phone number: (+976) 891003086,
99781991

Name of listed exchange

Mongolian Stock Exchange

Sector of business operation

- Business consulting

- Wholesale trade on a fee or
contract basis

- Information technology service

- Project implementation

Total number of shares issued by the
issuer

28,970,054 (twenty-eight million nine
hundred seventy thousand fifty-four)

Names of the specialist who prepared
and the official who reviewed the semi-
annual and quarterly report

Prepared: Legal advisor and Secretary
of the BoD Nomin B.,

General accountant Otgonsaikhan S.
Reviewed: CEO Chuluunsukh B.

The semi-annual and quarterly financial reports ffill out the summary report
indicators and attach the financial statement/

J| Current assets 2,064,056,605.58
' [ Non-current assets 432,042,603.45
|
| TOTALASSETS 2,496,099,209.03
1. | Balance sheet Total amount of 563,461,704.75
liabilities
' | Owner's equity 1,932,637,504.28
LIABILITY AND 2,496,099,209.03
OWNER’S
EQUITY
Profit (loss) before (116,447,984.74)
Income statement i




| | Share capital 2,897,005,400.00
Statements of retained earnings Retained earnings (964,367,895.72)
and (loss)

Net cash flow from (15,735,979.24)
operating activities
Net cash flow from (18,647,002.20)
investment

activities |

- | | Net cash flow from | 34,184,834.00
Cash flow statement | | financing activites
Initial balance of 329,748.63
cash and cash
equivalents
Final balance of 131,601.19
cash and cash
equivalents

The audit committee opinion on the semi-annual and quarterly financial

2 statements, which was reviewed and confirmed by board audit committee
Discussed and confirmed at the audit committee meeting.
| External and internal factors affecting the issuer's financial operations
3. | during the reporting period, management reports and opinions based on
analysis of financial statements, income, expenses, and profit indicators
Operational performance .
3.1. [Einancial ratics/ Current assets ratio- 3.66
Liquidity ratios and financial .
3.2 sy Creditworthy
The external and internal factors . . :
affecting the activities of the ;gp&:_gic;:daﬂﬁee v::g;:;eg (3:? BTN Wi
Issuer, changes m_the fange ot s Shareholders on February 28, 2023,
33. |p roductssan?' sen;c.:esb ar;dk b business activities have been
measures planned to be laken by | o, anded and project implementation
the issuer in response to these - y=t— begun
changes. '
. From January 1, 2023 until June 30,
Details qf off—ba!apce shet_at 2023, no transactions have been
3.4. | transactions and_ information on recorded outside of the company’s
accounting policies financial statements.
Information on conflict of interest and significant transactions conducted by
the issuer during the reporting period, the importance and the purpose of
4. | the transaction, and information about the person with a conflict of interest /

all conflicts of interest transactions made during the reporting period shall

' be included/

During the reporting period, a total of 2 conflict-of-interest and large-scale
transactions were concluded. Khot Development JSC signed and notarized
the Share Sale and Purchase Agreement No. 23/XXAl-02 and the Transfer
of Rights Agreement No. 23/3LLIM-03 with the investor/buyer Zann
Corporation Mongolia LLC on June 14, 2023. The Seller sold 20,500,000
additional shares to the investor/buyer Zann Corporation Mongolia LLC




| under these contracts and the relevant approvals to conduct the contracts
were obtained as follows:

1. According to the resolution No. 7 of the Shareholders' meeting dated
February 28, 2023, Khot Development JSC's Chief Executive Officer
got authorized to conclude large-scale and conflict-of-interest
transactions with Zann Corporation Mongolia LLC. According to the
Company Law, a shareholder with a conflict of interest did not vote in
discussion of issues related to the conclusion of these contracts.

2. Permission on issuing and registering of additional shares in a private
placementhas been granted by the decision No.A/57 of the Executive
Director of the Mongolian Stock Exchange dated April 18, 2023.

3. Permission on issuing and registering of additional shares in a a
private placement has also been granted by the resolution No. 210 of
the Financial Regulatory Commission dated June 10, 2023.

Information about the person with a conflict of interest: Bayarbat E., who
owns 9.71% of the total issued shares of Khot Development JSC, is also
the Chief Executive Officer of the investor/buyer Zann Corporation Mongolia
LLC.

If the issuer has issued shares to the public for the purpose of implementing
5. | aproject, a report on the progress of project implementation and the use of
funds raised from the start of the project

No shares were issued as a public offering.

6. | Information related to corporate governance

The relevant rules, instructions and policies related to the corporate
governance code were adopted by the Board of Directors at a meeting on
March 1, 2023 and are being implemented in the activities and operations by
executives and all employees.

7. | Reports and information related to issuer governance

We have submitted our company’s “Corporate governance code evaluation report”
to the Mongolian Stock Exchange and the Financial Regulatory Commission '
respectively, in compliance with the approved form and we are waiting for the
evaluation result.

Signature of the person who prepared the information, the person who confirmed
i the accuracy of the information and the date:

Full name: Chuluunsukh Batzorig

Position: Chief Executive Officer pf “Khot Development” JSC

Signature: ....... %g 3 VEHT

(Stamp)




Signature of the person who prepared and submitted the information and the date:

Full name: Nomin Bayasgalan Full name: Otgonsaikhan Sukhbaatar

Position: Legal advisorPosition: General accountant

&

Signature:




