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3onureepo.n oJrrox ryxafi

Kounaru.tiln ryxafi xyynufin 76 ryraap ryHruEN 76,1,8 Oorrou 76.1.18 Aaxb 3aaJrr, Eaurcnu ryxaft

xyylufttt 3l ayreep:yfiluftu 31.3,3,qaxh gaarT, "XyArurlaa, xorxnufis 6aHK" XK (Uaaruul..Eanx,t rex)-

ufiu aypuufiu 8 gyraap syfinnfin 8,11,44,8.11.13, 8.11.26 Aaxb 3aiurryyAbrr ryo ryc yHA3crr3n To.noonen

yAuprrax 3oBJroJroec TOITOOX uul

l. Xaalrrafi xYp3sHA raprax opnfin 6nqruftr Aoopx Hoxrlomlfiu Aaryy xyJrs3H 3oBrrroopq,

xor6orAox r3p33, xgJru3nraft r Oa[ryyJraxbtr searuoopcyroft .

- Korea Investment & Securities Asia Limited-3op AaMxyyJraH xopoHro opyyrarqAa"q Xaalmafi

xyps3Hn opnfiH 6nqur raprax ("EosA");

- EoH4uu 3oprrlror Ayu: 100 cag aM..{oJrJrap, 2021- owxymuaa HL Ayycax Eanxuu 200

cas aM.AonJraplru 6oH4rofi Hsruox.

- ,{1ycax xyrarlaa: 2A27 orust 12 ayraap capbrH 23-Hrr egep.

2. Banxsr,r uapnfiH oMHooc EoHg rapraxraft xol6ooroft repee x3Jru3Jr, ryyH.rofi xol6oorofi
a,r6au 6uqur 6olon 6ycag rra:4rr43Jl, t3pr{I4Jlr33, M3Aa3Jr3Jr, 6ara.rrraaxyyJrarr, 3aaBapr{r,rJrtaa r:por 6yca4

baprant:r dlruryyaoa rapblH yc3r 3ypax, ryftuerrox, xypryyn3x 6ypoH apxufir Eauxntr fyfiqsrrax 3axr.rpaJi

(O.Opxou)-g orrocynaii.
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Grant an approval

ln accordance with Clauses 76.1,8,76.1.18 of the Company Law of Mongolia, Clause 31.3.3 of the

Banking tr-aw of Mongolia and Clauses 8.11.4, 8.11.13, 8.11.26 of the Charter of the Trade and

Development Bank JSC (hereinafter the "Bank") the Representative Governing Board RESOLVES that:

1. The terms of, and the transaction contemplated by, the following transaction be and are hereby

acknowledged and approved:

- Issuing private placement of senior notes (the "Bonds") to investors arranged by Korea

Investrnent & Securities Asia Limited;

- Target amount of bond: USD 100.0 million, to be consolidated and form a single series

with the Bank's existing USD 200.0 million Bonds due2027.

- Maturity date: December 23,2027.

2. The Chief Executive Officer ofthe Bank (Mr.Orkhon Onon, the "Authorised Signatory") is hereby

authorised to sign, execute and deliver the documents and any other notices, letters, certificates,

comrnunications, acknowledgements, instructions to be given, signed and/or despatched under, pursuant to

or in connection with the issuance of Bonds on behalf of the Bank.

CTIAIRMAN OF
GOVERI{ING RANDOLPH S.KOPPA
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