TRADING ADVERTISEMENT FOR FORWARD CONTRACT OF MINING PRODUCTS

Seller’s name

“Erdenet Mining Corporation” SOE

2 lAuction date and, time 2026-01-29 15:00
3 Type and classification of mining product CC(:)C{Lc:e;éroa;:SOzgh a copper content of 22.35%, classification
Charectristic Content
Copper /Cu/ 22.35%
Silver /Ag/ 78 rp/TH
Arsenic /As/ <0.3%
Moisture 9.4%
4 |Quality estimation Molybdenum /Mo/ <0.15%
Iron /Fe/ <30%
Zinc /Zn/ <0.7%
Lead /Pb/ <1.4%
Sulfur /S/ <37%
Gold /Av/ <0.3 rp/TH
Aluminum /Al/ <2.0%
5 [Number of lots and, total weight E;”(z)gg \];V&/I,E //\(;V:};[ zzgig :g;l//
6  |Bid opening bid price and, currency type 3,080.89 USD/DMT
7  |[Fixed or index-based pricing Fixed
The internationally recognized independent controlling
(assayer) organization shall prepare samples in lots of
. . . . approximately 500 WMT for chemical analysis during the
8 g?;ﬁﬁtl;lg?fl;g&feg remium and dlscountsloading in accordance with the established international practice.
The price of the concentrates shall be adjusted with the payable
metal contents determined by the independent controlling
organization (assayer).
9 minimum amount to increase the bid price 50 USD
during the auction /tick size/ )
10 | Termination date of the contract May 31, 2026
Delivery shall take place within 45 calendar days from the date
: . of the auction.
I [The delivery date and, type of incoterms DAP (Incoterms 2020 and any amendments thereto)
Mongolian/Chinese border (Erlian).
12 [The point of delivery Loading and unloadipg area of copper concentrate at Erlian
railway station, China
13 [Transportation type Railway
10% or 2,233,029.07 USD
14 |Amount of collateral Through a broker 5% or 1,116,514.54 USD
1. Beneficiary’s name: MONGOLIAN STOCK
EXCHANGE JSC
Beneficiary’s bank: TRADE AND DEVELOPMENT BANK
15 Bank account info for collateral and, itsOF MONGOLIA

currency type

Swift code: TDBMMNUB
IAccount number: MN 940004000 499186166

Address of the beneficiary’s bank:
TRADE AND DEVELOPMENT BANK, 14210 PEACE




AVENUE 19, SUKHBAATAR DISTRICT, 1ST KHOROO,
ULAANBAATAR, MONGOLIA
Tel: (+976) 70161988

2. Beneficiary’s name: MONGOLIAN STOCK EXCHANGE
JSC

Beneficiary’s bank: XACBANK

Swift code: CAXBMNUB

IAccount number: MN 6400 3200 5005595301

|Address of the beneficiary’s bank: XACBANK,
ULAANBAATAR

XACBANK HQ BLDG, ULAANBAATAR-14200, POST
BRANCH 20A, PO BOX-72, MONGOLIA

Buyer and Seller shall sign the copper concentrate sales and
purchase contract within 5 working days from the date of
auction.

16 Additional information for buyers The Buyer shall present the Seller in writing Railway Bill
[nstructions within first 15 days of the month prior to the
scheduled month of shipment.

17 |contact information for further enquiries [976-11-313315 (6113)

Product delivery schedule

Product delivery date

March, 2026

Payment date

The Seller shall make a provisional invoice for the Concentrates and send it to the
Buyer by e-mail. The Buyer shall make a provisional payment within 5 banking
days from the date of the issuance.

Delivery amount /tonnes/

8,000 WMT | 7,248 DMT

The seller shall be fully responsible for the accuracy of the entire information provided in this form. If there is
any conflict between the advertisement form of Mongolian, English and Chinese,
the Mongolian version shall be prevailed.




I'SP29 Ne MSE-2026/01-Cu
IpAIHAT X0T, MOHTO0JI

DHAXYY 33CUHH OaspKMall Xynanjaax, XyJdaliaaH
aBax rapaar (maamwma “I'spas” rmx)

2026 onsl 1-p capbiH 29-Huil egep
HOT TaJlaac:

Monron VYiIcbIH XyyJib TOITOOMMKHWH Jaryy
Oaifryymnarfgan, Yin axuiaraa sByyJDK Oaiiraa
“IpmauaT yilaasip” TOYT,
byptranuiin xasr: Monron yinc, OpxoH aiimar,
basu-Ounep cym, Hailipampan tanbait 61027
(maamma “Xynaagard’ rax)

HOree Tajaac:
(maammn “Xynaagary
Hap Oaiiryynas.

aBary” I3X)

I'IPIOHUMN 30PUJIITO:

MouronbiH XepeHruitH oupxuitH 2026 onsl 1

ayraap capelH 29-HMM enpuilH  ....... TOOT
XJNIJIMAH JIaryy apuwbKaanaraca — “OpIdHAT
yinaeap” TOYI-n  XeByyidH  OasmKyyik

YHIIBOPIACOH  39CUUH  OaspkManbir  (Iaamug
“OaspkMan” T9X)  JOp AypAcaH HOXIeneep
Xymangard — Xyjaajuijaax, Xynangaxn aBarg
XyJaJIJIaH aBaxaap TOXUPOJIOB:

1. HOP TOMbBEO

DOHAXYY TOPI3HA XIPAMJAIICIH  Japaax Hip
TOMBEO, TOAOPXOMIONTYYZ Hb J0Op IypIcaH
yTrartaii OaitHa. Y yH:

- “Tonn” Oomon “Metp ToHH” TI3C3H HIP
ToMbEo Hb 1000 kr 3cBan 2204.62 ¢yurTait
TOHITYY OaliHa;

- “XMT” b xyypa#t metrp ToHH, “HMT” HB
HOWTOH METp TOHH I'DC3H yTraTaii OaiiHa;

Erdenet Mining Corporation SOE
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CONTRACT Ne MSE-2026/01-Cu

Erdenet, Mongolia

This Contract on Sales and Purchase of Copper
Concentrates (hereinafter the “Contract™) is made

on this day 29" of January, 2026.
by and between:

Erdenet Mining Corporation SOE, a legal entity
organized and operating under the laws of Mongolia
with its registered address at: 61027 Nairamdal square,
Bayan-Undur soum, Orkhon aimag, Mongolia
(hereinafter the “Seller”)

and
(Hereinafter the “Buyer”)

SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No
......... of Mongolian Stock Exchange on 29 January
2026, on the following terms and conditions:

1. DEFINITIONS:
The following terms and expressions, used in this
Contract shall have the meanings set out below:
- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.
- The terms “DMT” and “WMT” mean Dry Metric

Ton and Wet Metric Ton respectively.
- The term “Unit” means 1% of the net dry weight.
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- “Harxk” racoH HIP TOMBEO Hb Xyypall MeTp
TOHHBI HAT XyBb I'3COH yTrarai OaiiHa,

- “UKun” mapr Hb TyxaH xuiauidH 01 myrasp
capbiH Ol-Huit expeep 3xamk 12 nyraap
capbid 31-Huil eapeep Ayycax napaaicaH 12
CapbIH XyTranaar X3JH3;

- “Yamu” Oywy “oz” mmr Hp 31.1035

rpamMMTai TOHIYY XOMKUIIDXYYHUUT XOJIHD;

- “PPM” GonoH “rp/TOHH” I'JIAT Hb CAsHBI HAT
Oyroy 1 mMerp ToHHA 1 rpammTail TIHIYY
OaiiHa;

- “©Oynr” Oywy “Ib” mmr  He 453.593
rpamMmTai TOHIYY X3MKUTIDXYYHUUT XOJIH).

- Homnap OOJOH UEHT T3I3T Hb AMEPUKUNH
Horacon ViicblH MeHTOH TAIMIAIT 00J0X
noiap O0J0oH mEeHT’p (moiutap 06a IEeHT)
WIDPXUNIATIH).

2. TOPIDHUM XYT'AIIAA:

2.1. Onaxyy I'apa3 60501 TyyHui HamanTyya Hb
TaJIyyJl TapblH YCITI 3ypiK, TaMra Japarjicad eep
XyuuH Ttereinnep Oosox Oereex 2026 oubl 05
ayraap capbiH 31-Hbl e1peep JyycraBap OOJIHO.

3. TOO XDOMIKII:
3.1.0H3Xyy TOpodHUH  Jaryy — HUIYYJIdX
OasHKMaIIbIH TOO XAMk33 Hb 8,000 HMT Oaiina.

4. YAHAP:

4.1. OnHaxyy I'9pasHuil naryy HUILIYYIdX 33CUIH
OaspxMan “OpadHaT yinas3p” TOYT -t xeByyidH
OaspKyynax apraap MoHron yicaj yHIaBapiIscoH
Oaiix Oereen 4aHap Hb Japaax XUMUKUH OyTAITIN
OaiiHa:

XUMUWH 3JIEMEHT ATyyira

Cu 22.35%
Mo <0.15%
Fe <30%
/n <0.7%
Pb <1.4%

Erdenet Mining Corporation SOE

- The term “Year” means a period of 12 consecutive
months commencing 1% January and ending 31%
December of the concerned year.

- The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “Ib” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping

by both Parties and shall remain in force until the 31
May, 2026.

3. QUANTITY:
3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 8,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in

Mongolia with the following chemical composition:

Characteristic Content

Cu 22.35%

Mo <0.15%

Fe <30%

/n <0.7%

Pb <1.4%
2
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As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
Yuirasr 9.4%

4.2. byTesradpxXyyH Hb XaWiyyliax sBHAJI XOp
yupyyJiax airBaa XopT 007uc OOJIOH siMap HATIH
xaTyy OMeT aryyJaaryi 0aiHa.

4.3. bBaspkmang sMap HAITOH XOpTOi Oo1uC
30BIIOOPOIIOX XOMMKIIHIIC MIYY XOMNKIIHI
WIDPCOH  TOXHOJJIONJ — TalyyAd  XapwilaH
36BIIWILONK, aCyyUIbIl IMMHIH?. XyZAalgaH
aBard OaspKMalibIl aBaxaac TaTranas3ax dpXryu.

5. HAWJIYYJI9X HOXIIO.JI

5.1. bassxkmaneir Monron-XsaraaeiH xuin DAP
Opasn (Muxorepmc 2020, TYyHA OPCOH HAIMAIT
©OPWIOJIT) HOXIOJIO0p TOMOP 3aMbIH BaroHOOP
HUWITYYJTHD.

5.2. basskmMan Hp OylaaH  OJTOrIOXIYH
HeOXLeNT Tyc Oyp 2.5-3.5 MeTp TOHHBI
Oarraam>kTail TOM yyTaHJ CaBJlarjiaH auur/1aHa.

6. AYNJIT:

6.1. Xynmanmard Hb 3HOXYY IDOpIdHUH Jaryy
aunraax OaspKMambIl JHIXYY TIpadHuid 8.2-p
3aQJITBIH ~ Jaryy  yppAuWiraa  TeJO0epuur
XylangaH aBard TOJCHeeC XOHW 7 eApuilH
JOTOp OartaaH a4rJITHIT IXJIYYIIHD.

6.2. XynannaH aBard Hb Xaillyyjgax YWIABIp
OaspKMasbll XyBaapuiH Jaryy XyJd9H aBaxal
02:19H Oaifraar Xypangardua M3IATIAK TOMep
3aMbIH QUUJITBHIH 33aBPbII aUWJIT ABarjax CapblH
OMHOX CapblH 15-HBI ©apeec eMHe OHurIdp
MDOIATADHD.

6.3. XymanmaH aBard 3aacaH XyramaaHj
QUWITBIH  3aaBPbIl  UPYYJIIIIYH TOXHOJIAOIA
Xyoangard aqdiIThIT IyIpIax 3pXTIHu.

Erdenet Mining Corporation SOE

As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
W moisture 9.4%

4.2. The concentrate shall be free of impurities
deleterious to the smelting process, and extraneous
solids.

4.3. In case of detection of any other impurities,
exceeding the allowed limits, both Parties shall discuss
and resolve the matter. However, the Buyer shall have
no right to refuse the delivery of the concentrates.

5. DELIVERY:

5.1. The Concentrate shall be delivered to DAP Erlian
(Incoterms 2020 and any amendments thereto) on
railway cars Mongolian/Chinese border (Erlian).

5.2. The Concentrate shall be delivered in non-
returnable big bags of 2.5-3.5 metric tons each.

6. SHIPMENT:

6.1. The Seller shall commence the shipment not later
than 7 days from the date of the Buyer’s provisional
payment, made in accordance with Clause 8.2 of this
Contract.

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.
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6.4. AumiT nayyccaHaac XOWMII aXJbIH S5 e1ep
norop Xyaangard jaapaax OapuMT OWUTYYIUIH
xyynOapeir  XydangaH ~— aBarduja  LAaxuMm
IyyJaHraap UiriasHo.
- Baron Tyc OypwuitH gyraap, )KuH 33pTHIT
OarraacaH adrITBIH MDD,
- Temep 3aMbIH Na/1aaH;
- Aunrncad OaspDKMAaNIBIH  OKHH,
IPYHIITD?.

YaHapbIH

7. BAAKMAJIBIH YH3:

7.1. MonroasiH XepeHruiiH OupkuiiH 2026 OHBI
1 nyrsp capelH 29-HUN eApuUNH.......... TOOT
XOJIUIMAH Jaryy XyJAajjicaH, HAT Xyypail MeTp
ToHH /XMT/ 33cHifH OasKMaJIbIH ypbIIHIICAH
yH> 3,080.89 am.nomnap OaiiHa.

3ocuiin OashKMallbIH YHHHT Japaax HeXIeiaeep
TOOLHO. Y YHII:
MerTanibiH XacanT:
- 3ocwmitH aryynraac 0.5 HAIDKHWAT Xacax
TOOITHO.
- MeHrenui
TOOITHO.
3acuitH xaimyynax 3apaan: 0 am. gomutap/XMT
3acuitH 1PBIpIyYI3X 3apaan:0 am. nomiap/ XMT

aryynreiH -~ 90%-1  Tenbep

MeHrenuii 1PBIpUIYYJPX 3appain: | yHIHM
Tenergex MeHre tyrmaac 0.35 am gosutap xacax
TOOLHO.

Baspkman maxe XxopT 601MC apCEHUKUIH aryyJsira
0.30 % -nac a1 rapcan roxuonnong 0.30%-nac
miyy rapcad 0.10% tyramn 2.00 am pommapbir
Xacak TOOLHO.

7.2. DHAXYY IIpPI3HUN Jaryy HUMIYymx 7,248
xyypaii metp ToHH (8,000 HOMTOH METp TOHH)
33CUIH OasKMalblH YphAUUIICAaH HUNUT YHD
........................ am. foiap 6aiiHa.

7.3. Xynangara b MSE-2026/01-Cu rap3sHMiA
8.3-p 3aaJuThIH Jaryy 3aipyyJira Xuik 33CHHH
OaspKMasIblH AICUMH YHUIT TOTTOOHO.

Erdenet Mining Corporation SOE

6.3. In case the Buyer fails to inform the RWBIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by email:

- Shipping details, including r/w bill numbers and
weight of each railway car.
- Railway bills.
- Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No ,,,.,
of Mongolian Stock Exchange dated on 29 January
2026 shall be USD 3,080.89.

The price for copper concentrate shall be calculated
based on the following terms and conditions:
Metal deduction:

- 0.5 units from the copper content

- Pay for 90% of the silver content

Treatment charge Cu: 0.0 US$/DMT
Refining charge Cu: 0.0 US$/DMT

Refining charge Ag: deduct US¢35 per troy ounce of
payable silver.

In case the arsenic contents is more than 0.30%,
arsenic deduction of US$2.00 per DMT is applied for
each 0.1% that exceeds 0.30%

7.2. The provisional total price of 7,248 dry metric
tons (8,000 wet metric tons) of copper concentrate to
be delivered under this contract shall be
USD....cccevvnee .

4
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8. TOJIOP:

8.1. byx H3X3MKJI3X OOJIOH aBJIarblH MDA
33par Hb aM. J0JUIap, MEeHTIp Oaiix Oereem Oyx
tenbepuiir AHY-bH  nmommap,  LEHTIIp
HAXOMIKIIDIUNH Jaryy [UAJIKYYJIHD.

8.2. Ypbpauunraa tendep

Xynangard —yppAddiICaH —HIXIMKIIX  OOJIOH
aqunT 0373H O0JICOH TyXal MAITIUIHAT O3JITIIH
¢dakcaap Oywy IaxuMm Imyyaanraap XyJaljaH
aBardmji Xypryyimx Oereen XypalgaH aBard
HAOXOMKJIDXUUT XYJI9H aBCaH ©7peec XOWII

@KJIbIH TaBaH e/aepT OartaaH TeJ0epHilr
HIAJIKYYJIHD.

Xynangara MoHronsiH  XOpeHTUMH OUpKUA
Xynangas aBarg KOMITaHUIH TOJICOH

JOHYMHTUMH TOJOOPUNT XacaXk yphAumiraa
TONOOPHUITH HIXIMIKIDXHUUAT OJITIIHD.
TenbGepuiir mP3p ayplcaH XyramaaHja Oarrtaan
HIWJDKYYJIR3TYH TOXUOAA0N Xyaanaard 3H3XYY
IIPIHUNA  Jaryy  HHWIYYJIdX — OassKMasibiH
AQUWITBIT LyLJIaX SPXTIH.

8.3. Duicuiin Tendep

a) Xymanjgard Hb SHAXYY rapasHuil 11-p 3aanteix
JIaryy TOTTOOCOH JKUH, YAUTIIAT, 12-p 3aalThiH
Jlaryy TOrTOOCOH aryyJra J133p YHAICIRH, 7-p
3aaJiTaap TOTTOOCOH OashKMalblH — YHIHJ
3ayIpyyJira Xuik 8.2 Ayraap 3aaiTblH Aaryy

TOJICOH yphAUWIraa ToOJOOpUUT  Xacax
SIICUIH HIXIMIKIDXUUT ODITIOHD.
b) DucuilH HAIXOMAIPXUMH  Jaryy rapcas

TOIIOOPUIT HIXIMMKIIIX OAJITIITIACIHIIC XOUIII
QXJIBIH 5 emepT OartaaH Xymangard 3CBAJ
Xynangax aBard  DICHUIH  Tenbepuiir
HIUJDKYYJTHD.

9. OMWIOX 93PX BA OPC/DJI:

9.1. baspkmaltbIr eMuIIeX 3pX Hb 3HIXYY IIPI2HAN
8-p 3yinmiiH garyy Xypangardaac ypbauuiraa

Erdenet Mining Corporation SOE

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2026/01-Cu.

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice

shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

Buyers name



Tonbepuiir XynangaH aBarduj] TOJCOH VeI
IIHJDKAHD.

9.2. Adaagrl BaroH MoHroi/XaraaslH XWINHH

3ypBachll  HIBTIPCHIIP dpcaul  XydalgaH
aBaryu/ MUDKUHD.

10. JAATT AJI:

10.1. I'apasHuil 5-p 3yina aypAcaH HUMITYYJIdX
LIPI XYPTVWIX anuBaa JaaTrajblH  3apUlbll
Xynanjaard xapuyiHa.

10.2. Huiinyymdx mprasc maam rapcad — Oyx
APCOPNTIN  XOMOOOTOM  anMBaa  JaaTraliblH

3apaiblr XyJallJlaH aBard XapuyuHa.

11. ZKHT'HIJIT, 193K ABAJIT,
YUUTJIDI TOAOPXOUJIOJIT:

11.1. basskmaiblH )KUTHDIIT, 133K aBajT, YAHIJIAT
TOAOPXOWJIOX axJIbIl MOHIOJBIH  XOpOHIMiH
oupxua OyptraracoH, JlonnonruitH MeTanibiH
BUpKniH TUIIYYHWISATAH, OJIOH YJICAJ XYJI33H
30BILEOPOTICOH XOH/IJIOHTUIH XSTHAJITBIH
Oaiiryyuiara Xynangardauitn aryyJuaxaj
OaspKMal auuraax yel OJIOH YJCBIH CTaHAApPThIH
JIaryy XUK T'YHIPTIOHD.

11.2. bassxmanbsia JKHH, YUNATJITHNT
TOAOPXOMNIOX100  HAT JoT Oyitoy 500 HMT
OaspkMan TyTMaac J29K aB4y OJIOH YJICBHIH
CTaHJAPTHIH AAryy XUWK T'YHLIDTIOH).

[MaposHuit naryy HUITYYJICOH OasyKMamblH KHUH,
00JIOH YaHap Hb JIOT TyC Oypadp TOJOPXOIMIOrI0X
0ereeJ] a4YWNTHIH OKWH, YaHAPBIT AYHIITHIT
Oypayy/ox Oaifraa OyX JOTHBI Yp AYHT HAI'TI3H
TOOIOXK TOJOPXOMIIHO.

11.3. DucuiiH xyypai XuHT XyAajngarduiiH
aryymiaxasn XOH/JIOHTHITH XSTHAJITHIH
OalryyJularslH ~ XSHAITBIH JIOP TOJOPXOMIOX
0ereeJ DHHOXYY IJKMHT XO€p Talx XYJIdH
30BIIOOPOX 0a IICHITH KUH OOJHO.
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9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be
determined as the results of weighing and moisture
determination at the Seller’s warehouse by a

6
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11.4. Xynanagarduiin aryysiaxaj >KUH, YHHTIIAT
TONOPXOMIOX KXW XyJajiJaH aBard ©epuitH
3ap/Iaap OpoJIIoK OOJTHO.

11.5. Xynangarauiin = aryyJaxaJi XeHJIOHTUiITH
XSHAATBIH ~ OalryysularblH = KUH — YUHIIIAT
TOJOPXOMJIK ~ JI99K  aBCaH  YWIYMJITIIHUHU
Tenbepuir Xynangard xapuynaH TOJIHe.

12. XUMUHH UAHXWITID:

12.1. MonronbiH ~ XepeHruiH  OUpKH]
OoyptraracaH, Jlonnorruiin Mertamisia bupxuitn
TULTYYHWIDJITIH, OJIOH yIcas XYJ93H
30BILEOPOIICOH XOH/IJIOHTUIH XSTHAJITBIH
Oaifryyiara Xynangardauitn aryyJaxaj
Oaspkmait auuraax yen orposooroop 500 HMT
OaspKMal TyTMaac XMMHUH aryyJsra TOJI0PXOHIoxX
JPKUUT  OJIOH YIJICBIH CTaHAAPTBIH Jaryy
O2ITIHHD.

12.2. Jlor TyrMaac aBcaH 193K Hb 4 TOHIYY
X3COIT XyBaarJgaH 33C, MOHIe,  XYHIUIMHH
aryyJjarsil’  TONOPXOWJIOX  30puyJiaiTalraap
XUUTIPX 0a napaax Oaijyraap TapaarjaHa.

- 2 IP2XKUUT 3HAXYY IIpa3HUi 12.3 3aanTeiH
Jaryy XMMHWH aryyiarblH — TOJOPXOMIIOX
30pUyJAITaap  XOHIJIOHTMIH  XSHAIThIH
Oaitryynaran,

-2 JI3DKUIT XOHIJIOHTUIH XSHAJITBIH
Oaifryysutara OoJsi3olryd MapraaH Taciax
XUMUIH aryyJiarsir TOAOPXOUIIOX
30pUyJIANITaap XaraiHa.

12.3. XoHIIOHTUIH XSHAITHIH OalryyIiara Hb
33CUIH OassKMalIbIH XUMMIAH ITHHKUAITIAT XK,
UIMHKUIIT9HUN yp AYHT 33C OOJIOH XYHIUIUIH
aryyJirbil apaBThIH 2 OPOHTOMIOOp HAT Xyypai
METp TOHH/]I XyBHap, [JaraaH MOHTOHUH aryyJrbir
apaBTBIH OPOHI'YMII3p HAT Xyypaild METP TOHHJ
rpaMMaap WJIDPXHUIIDH raprasa.
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controlling organization and shall be the final weight
for settlement between the Parties.

11.4. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally = recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

12.2. The sample for each lot shall be divided into 4

(four) equal portions for the purpose of copper silver

and arsenic assays. The samples are distributed as

follows:

- 2 sets for controlling organizations for the purpose
of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which sh
- all be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver in
grams per DMT, no decimal places.
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12.4. XeHMJIOHTHIH XSHAJITHIH OalTyyJularbH
TOJOPXOUIICOH AHAXYY HIMHXXWITIHUN Yp AYHT
X0€p Tall XYJII3H 36BII6epY SICHITH TOOIOOH
X3PATIIH).

12.5. XeHmNeHTruiiH XsSHAITBHIH Oalryyiara
XUMHUIH [IAHXWITSHUA yp AYHr Xyjpanaard
O0onoH XynanmaH aBarduj LaxuM IIyyAaHraap
3CBAJI rapaac rapT XYypryyJiHo.

12.6. XypangaryuiiH aryyjaxaja 39K aBax
axung XyJalJaH aBard ©epuiiH 3apjiaap
OpOJIIIOXK OOJTHO.

12.7. XeHINOHTUIH XSHAITBHIH OalryysuiarsiH
XUMUUH [IAHXKWII) XUHCOH  YHITYHITI3HHUN
tenbepuiir Tanyyn TaHIyy 50/50 xyBHap XyBaaH
TOJIHO.

13. I'9PI3I" AYT'HOX:

13.1. DHoxyy rapadHuMi 8.3-p 3aaIThIH Jaryy
AQUWITBIH ~ DLUCUHH  HIXOMXIDDXUHH — Tendep
TOJIOTICOHOOC XOUI 15 XOHOTUIH 10TOp Talyyx
I3p33 Xaax Tyxall MpOTOKOJ TapblH YCII 3ypiK
I3p33T JYTHAHD.

14. TABATJAIITYH XYYHH 3YWJI:

14.1. DHoxyy mpasHa “JlaBarmamryid Xy4uH
3y’ raxk Xyaangard 6omoH XyaajijaaH aBard Hb
YYPI33 I'YHIATIAX O0JIOMXKIYH O0JITOCOH HOXIIOI
Oaiiman yycracoH Tamyynmaac yan Xamaapax:
anyBaa JaiiH, XyBbCTaJl, MOH Ye€p YCHBI Aoy,
ra3ap XeJUleiT, rajl TYWM3p, CAJIXU IIyypra 33par
Baifranuitn  Xy4uH 3yl  OOJOH  BArIIPTIH

aTUIITrax 00J10X Oalranuitn
Oycam  y39rAdi, TYYHWIDH @KW XasulT,
Yinaeopunuii  GalTyymiaryyaslH — OpOJIIOO0,
3acruiiH razap OoysioH 3acruiiH  Tra3pbiH

areHTJIaraac rapracas ajivBaa TOrTOOJ, IIHIIBIP,
OaspKMaNblH — XyJanjaa  OOJOH — ayWiITTal
X0J000TON XOpUT, TOMOpP 3aMbIH JOTOJIAON,
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12.4. These assay results so determined by the
independent controlling organizations shall be
accepted by and applied for the final settlement
between both Parties.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall be
born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

8

Buyers name



LaxXWiraaHbl Tacajjajl 33p3T XYYHMH 3YHICHHAT
(YYra2p xs13raapiargaxryi) XamaHs.

14.2. [JaBarmamryit Xy4uH 3Yyiipac OOk
OaspkMall  HUWJIYYJIdX, OCB3  XYJPOH  aBY
yasnaxryil OOJCOH Tal Hb 3HD TyXailiraa Heree
tangaa 10 xoHOruiH A0TOp Oartaan OWYTIIP

M3JOIIPHY.  JlaBargamryd  Xy4uH — 3YWIMHD
3apiiaxaJl TyxadH oOpHbl — Xyjaaimaa Ax
Yinaespmaauitn  Tanxum  Oyroy  TYYHTOH
anuiITrax  3acruiiH  ra3pblH  Oaliryysuiara

IIPUMIICOH OaiiHa.

14.3. JdaBarmamryi Xy4uH 3yil HB 3 capaac
I3I0  XyranaaHja YPraJDKWICOH — TOXHOJIOJL
JaBarjalliry Xy4wH 3YWII epTeeryid Tal Hb
JaBarjaliryd Xy4uH 3YWIMHH — Xyranaasj
HUIITYYIDrIX OaiicaH 33CHH  0asyKMaJIbIH TOO
X3MXKDIT 1yIUIaxX TyXaiiraa Heree Tajnaaa Ouurisp
MDJOTACOHIIP  ©OpUIH  XYJIICOH  YYpIIacC
4OJI06JIeT 1OHe.

14.4. JlaBarmamryi XyduH 3YWa Hb 12 capaac
I35 XyTalaaHJ YPraDKUJICOH — TOXUOJIOJ
Xynangardy OonoH XyjaainaH aBard Hb HOree
Tangaa OWUIIIp MOIAIACOHUM YHICOH 93P
IIpI33r LyLamK O0IHO.

14.5. laBargamryi Xy4uH 3yWa 3apiacad Tan yr
XY4YUH 3y nyycraBap OOJIMOTIL 3H? TyXaiiraa
Heree Tajjaa OMur’3p Lar ajiJanryi M3IIH).

14.6 Xynangard paBardalliryil Xy4duH 3y
3apiacaH TOXHOJIONJ XyJajiJaH aBarduiiH
TOJIICOH  ajnBaa  ypbpAYWIraa  TeJOepuilr
XygangaH aBarduiH Xyconrddp XyzJaijaard
Oylaax TOJHe.

14.7. Xypangan aBarduj, HUIUIYYJIDX33p TaiT
TIPrIHA auurAcaH Oasskman XyJaugaH aBard Hb
JaBarjalry Xy4uH 3yin 3apiaxryil Oaiixaap
TaxyysA TOXHPOJIOB.

Erdenet Mining Corporation SOE

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery, the Buyer shall not declare a Force Majeure
event.
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14.8. MaBarpmamryil Xy4uH 3YWJI Hb YpbJl Hb
auuricaH OaspKMalbIH SLCUHH TOOI00, 3CBAJI
anMBaa  YYPruiir  OHENyyJidXd3C  TalyynbIr
YOJIO0JIOXTYH.

15. TATBAP XYPAAMK:

15.1. MoHron yiacelH HyTar IPBCIIPT XY4HH
Tereinep MepAernex Oaiiraa OONOH NaamIux
YYCOH rap4 00J10X ajrBaa raajluiiH Tateap, 0Oycas
TaTBap 39pAT OYX 3apuIbIr Xynangard XxapuyIHa.

15.2 MOHTOJBIH HyTar IPBCTAPIAC TajHA Tl
XY4UH Terejaep Mepjaernex Oaiiraa 00J0H
[aamua YYCOH rapy OoJiOX ajuMBaa  TaalluiiH
O0oioH Oycan TarBap, 3apaan  TeJOepUir
XynanjgaH aBard Xapuyisa.

16. TULIEH3:

16.1. Ilaapanarataii TOXHOJAOJJ SKCHOPTHIH
3eBIIeepauir Xynanaard Xyraqaasj Hb raprax
OTHO.

16.2. Illaapnnararaii TOXHOJAONT HMIOPTHIH
3eBIIeopauir XyJalajaH aBard XyramaaHja Hb
raprax erHe.

17. TAPIHUM IPX HUIXKYYJIIX:

17.1 Tamyyn 3HAXYY IIPI3T33p XYJIIICIH 3PXII
rypaBiaard aTrasad/J MHH)KYYHBXFYﬁ.

18. APBUTP:

18.1. DHdXYy TOpIIHIC YYCCOH  OOJIOH
XOJOOTIOH TapcaH TYYHWIRH YT TIPIIT 30pUHX,

nyycraBap  00irox, XY4YMHTYH  OOJTOXTOM
X0n000TOM  anwBaa  MapraaHbl  acyyJUIbIl
MoHTOIBIH YHapcHUM Xynannaa, Ax

Yiuaapuith ToHXUMUHH 12praa3X MOHTOJIBIH
OnoH YncelH apOUTPBIH KypMaap IHUHIBIPIIHI.

Erdenet Mining Corporation SOE

14.8. Force Majeure events shall not enable the Parties
to refuse to perform any obligations or any final
settlement for the previous concentrate shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
the date of entry into force of this Contract, shall be
borne by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,
whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.
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18.2. DHAXYY apOUTpBIH IMIUUABIP DICUHHX
Oereea Xo€p Tall XapuillaH XYJI3H 36BIIOOPOX
0a maapayiaratai 00J1 IIYYXd3/1 XaH1aX OOJTHO.

18.3. ApOutpsIH yitn axxuiiiaraa MOHTOJT YJICBIH
Vnaanbaarap X0ToJ siBarjaHa.

18.4. ApOuTphIH Vi aXuijiaraa MOHIOJ X3
133D sBarjaHa.

19. XOJIBOI' 10X XY VJIb:

19.1. DH3XYY Mpr3H1 MOHT 0 YIICHIH X0I00T 10X
XYYIUY T X3PITJIATIIH).

20. M ADJI, 3BAXUITAJ XAPUJILIAA:

20.1. Dudyxyy TmmpI K Xx05000TOM anuBaa
MOIDTUIMNAT  XyJangardusl jJapaax —xasraap
WIITD9H):

“IpmemaT yilasp” TOYT
Mouron ync, OpxoH aiimar, basu-Ongep cywm,
Haiipampnan tan6aii 61027
Tel: +976 1352 73791
Fax: +976 70353002

20.2. DuHayxyy T1pIITOH  X0g000TOM anuBaa
MOPTIMAT XyJangaH aBarduj gapaax xasraap
WIITI9H).

XynanaaH aBarduiiH Xxoja000 6apux xasr:

20.3 DuHdXxyy TIpIdTiH  X0mbooTOH anuBaa
MPJDTIUIUNT  OuMuradp  yimpx Oereen  (dakc,
Oyyxua mryyaaHraap OOJOH rapaac rapt 93
IOypIIcaH Xasraap A3CBAJ XOJOOTIOX TalyyablH
YPbIUHIAH MDJIATIICOH Xasiraap XypryyiH)d.

20.4. AnmBaa MYARTUTHIT (hakcaap UITIICIH 00T
24 maruifH AOTOp UIyyJIaHraap HIr33c3H 6on 7
XOHOTUHH J0TOp, rapaac rapTt 001 XypracaH Lart
Hb MDJITIIMHIT XYJI93H aBCaH[ TOOLHO.
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18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. The language of the Arbitration should be
Mongolian.

19. GOVERNING LAW:

19.1. The laws of Mongolia shall govern this Contract.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE
61027 Nairamdal square, Bayan-Undur
Orkhon aimag, Mongolia

Tel: +976 1352 73791

Fax: +976 70353002

soum,

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyer’s contact address:

20.3. Any notice, to be given hereunder, shall be
validly given if in writing and sent by fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.
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21. HYYIJIAJIL:

DHAXYY TIPI3HHUH 30pwiIro OOJIOH HOXIOIMIH
Tajlaap Tajayy] HOree Tajjaa Ouuri3sp ypbaduiiaH
MDBAATAK 36BIIOOPOIT aBcHaac Oycan
TOXUOJITOJI] rypaBaard T3]
3aJIpyyJIaxTyHIr39p TOXUPOIILIOB. DHIXYY 3aaIThIT
36pUBeJI IIPIAT HOLTON 30pUCOH]] TOOLIOTI0HO.

22. BYCAL HOXIIOJI:

DOH3 TIpI3HUN YHACOH 3XUUTr MoOHron —AHM
X3J1 J193p YHIJICOH 0ereej; MOHIOJI, aHIJIM X3J
I99pX OXUMH yTra eep OalicaH TOXHOIIOJA
MOHT0JI X3J193p YHJIJICOH 3XUIT OapuMTaiHa. JH)
P33T XOEP XYBb YK Tayy]l XaAraias.

DHAXYY TAPIIH] HAalu TATyy] TOXUPOIICOHBI
Jaryy HAMAJIT ©0pWIONT XUk 0071HO. ['3pasHumii
HAMDIIT, 00PWIONTUIT ONUrIdp Yilnasx 6a Tanyys
OYpoH TapblH YCAT 3ypcHaap XY4YHH TOreJiep
00JIHO.

DHAXYY TIIp33 OOJIOH TYYHI OpPCOH HAIMOAIT
©0pUJIeJIT, XaBCPAIITHIT LIAXUM X37109p33p (email)
CONMIIOK  OaTalraaxyymk  OomHO.  DHD
TOXHMOJJIONI YT I3p33 OOJIOH TYYHHH HAIMOAAT
©OpUIIONIT, XaBCPAIT Hb XYYJIUHH JHaryy Xy4uH
Teresiep OaiiHa.

Signed by:

For and on behalf of Erdenet Mining
Corporation SOE:
“OpmIHIT TOYTI -1
OMHOOC!

yiaasip” HOPUITH

G. Yondon

General Director

Erdenet Mining Corporation SOE

21. CONFIDENTIALITY:

Neither Party is entitled to disclose the details of the
present Contract to a third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies, the
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in furtherance. The Amendment and
changes shall be prepared in writing form and shall be
valid after signing by the Parties.

This Agreement, including any amendments or
appendices, may be confirmed by electronic means
(including email). In such a case, the Agreement,
along with any amendments or appendices, shall be
deemed legally valid and enforceable.
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